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Existing Provisions

Revised Provisions

Section 1: Instructions to Bidders

34. Performance Security

34.1(B) The Performance Security shall be
valid beyond 60(sixty) days of the Defects
Liability Period and the Additional Performance
Security shall be valid beyond 28 (twenty-eight)
days of Project Completion Date.

34. Performance Security

34.1 (B) The Performance Security shall be
valid beyond 60 (Sixty) daysfrom the
stipulated date of completion of the
projectand the Additional Performance
Security shall be valid beyond 28 (twenty-eight)
days of Project Completion Date.

Performance Security shall become
refundable/releasable within 15 days after
certified project completion date subject to
Fulfilment of contractual obligation and
settlement of all dues and claims.

Section 3: CONDITIONS OF CONTRACT
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52. Securities

52.1 The performance Security (including
additional security for unbalanced bids) shall be
provided to the Employer no later than the date
specified in the Letter of Acceptance and shall
be issued in an amount and form and by a bank
or surety acceptable to the Employer, and
denominated in Indian  Rupees. The
performance Security shall be valid until a date
60 days from the certified date of completion of
the project and the additional security

52. Securities

52.1 The performance Security (including
additional security for unbalanced bids) shall be
provided to the Employer no later than the date
specified in the Letter of Acceptance and shall
be issued in an amount and form and by a bank
or surety acceptable to the Employer, and
denominated in Indian Rupees. The
performance Security shall be valid until a date
60 days from the certified date of completion of
the project and the additional security

for unbalanced bids shall be valid until a date
28 days from the date of issue of the certificate
of completion of the work.

Performance and Additional Performance
Security shall become refundable/releasable
within 15 days after project certified
completion date subject to fulfillment of
contractual obligation and settlement of all
dues and claims.

Section 4: Contract Data

24(iv): Adjustment of bitumen component

Bi = The official retail price of bitumen of I0OC

depot at the nearest center for the 151" day of
the month under consideration.

24(iv): Adjustment of bitumen component

B; : The official price of bitumen of IOC depot at
the nearest center:

. For the first 15 days of the month under
consideration, the price declared on the 1st
day of that month.

. For the remaining days of the month under
consideration, the rate declared on the 16th
day of that month.
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